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INTRODUCTION  
 
The Annual Report of Privatbanka, a.s. (�³�W�K�H���³�%�D�Q�N�´�����K�D�V���E�Hen prepared pursuant to Article 77 of Act 
No. 566/2001 Coll. on Securities and Investment Services, as amended, pursuant to Article 20 of Act 
No. 431/2002 Coll. on Accounting, as amended, and pursuant to Article 37 of Act No. 483/2001 Coll. on 
Banks and on Amendments to Certain Acts, as amended. 
 
 
1. DETAILS OF THE REPORTING ENTITY 
 
Business name : Privatbanka, a.s. 
Registered office : Einsteinova 25, 851 01 Bratislava 
Company ID : 31634419 
Date of incorporation : 9 August 1995 
Founder : �)�R�Q�G�� �Q�i�U�R�G�Q�p�K�R�� �P�D�M�H�W�N�X�� �6�O�R�Y�H�Q�V�N�H�M�� �U�H�S�X�E�O�L�N�\�����'�U�L�H���R�Y�i��27, 821 01 

Bratislava, Slovak Republic, 
 �6�O�R�Y�H�Q�V�N�i�� �S�R�L�V�"�R�Y���D���� �D���V������ �6�W�U�D�N�R�Y�D�� ������ �������� ������ �%�U�D�W�L�V�O�D�Y�D����Slovak 

Republic, 
 �6�O�R�Y�H�Q�V�N�i�� �V�S�R�U�L�W�H�����D���� �D���V������ �=�H�O�H�Q�i�� ������ �������� ������ �%�U�D�W�L�V�O�D�Y�D����Slovak 

Republic 
Share capital : EUR 25,120,648.06 
Contact person : �,�Q�J�����(�Y�D���+�L�U�H�ã�R�Y�i 
Tel:  02/3226 6111 
Fax:  02/3226 6900 
E-mail:  privatbanka@privatbanka.sk 
Website : www.privatbanka.sk 
 
 
2. SCOPE OF BUSINESS 
 
A banking license was granted to the Bank for the following activities: 
 

1. Receipt of deposits 
2. Provision of loans 
3. Investing in securities on own account  
4. Trading on own account: 

a) With money market financial instruments in euros and foreign currency, including foreign 
exchange activities 

b) With capital market financial instruments in euros and foreign currency 
c) With coins made of precious metal, commemorative banknotes and coins, sheets of 

banknotes, and sets of coins for circulation 
5. Administration of a clients�¶ receivables on the clients�¶ account, including related advisory 

services 
6. Finance leasing 
7. Provision of guarantees; opening and confirmation of letters of credit 
8. Provision of business advisory services 
9. Issue of securities, participation in issuing securities and provision of related services 

10. Financial intermediation 
11. Custody of valuables 
12. Safe hire 
13. Provision of banking information 
14. Acting as a depository according to a special regulation 
15. Processing of banknotes, coins, commemorative banknotes and coins 
16. Provision of investment services, investment activities, and ancillary services in accordance 

with Article 79 (1) and in connection with Article 6 (1) and (2) of Act 566/2001 Coll. on 
Securities and Investment Services and on an Amendment to Certain Acts, as amended, in 
the following scope: 
I. Acceptance and forwarding of clients�¶ instructions for one or several of the following 

financial instruments:  
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a) Convertible securities 
b) Money market instruments 
c) Trustee shares or securities issued by foreign collective investment entities 
d) Futures, swaps, forwards concerning currencies, interest rates or yields to be settled 

by their delivery or cash 
II. �(�[�H�F�X�W�L�R�Q���R�I���F�O�L�H�Q�W���L�Q�V�W�U�X�F�W�L�R�Q�V���R�Q���W�K�H���F�O�L�H�Q�W�¶�V���D�F�F�R�X�Q�W���L�Q���U�H�O�D�W�L�R�Q���W�R���W�K�H���I�R�O�O�R�Z�L�Q�J���I�L�Q�D�Q�F�L�D�O��

instruments: 
a) Convertible securities 
b) Money market instruments 
c) Trustee shares or securities issued by foreign collective investment entities 
d) Futures, swaps, forwards concerning currencies, interest rates or yields to be settled 

by their delivery or cash 
III.  Trading on own account in relation to the following financial instruments: 

a) Convertible securities  
b) Money market instruments 
c) Trustee shares or securities issued by foreign collective investment entities 
d) Futures, swaps, forwards concerning currencies, interest rates or yields to be settled 

by their delivery or cash 
IV. Portfolio management in relation to the following financial instruments: 

a) Convertible securities 
b) Money market instruments 
c) Trustee shares or securities issued by foreign collective investment entities 
d) Futures, swaps, forwards concerning currencies, interest rates or yields to be settled 

by their delivery or cash 
V. Investment consulting in relation to the following financial instruments: 

a) Convertible securities 
b) Money market instruments 
c) Trustee shares or securities issued by foreign collective investment entities 
d) Futures, swaps, forwards concerning currencies, interest rates or yields to be settled 

by their delivery or cash 
VI. Underwriting and placement upon a firm commitment in relation to the following financial 

instruments: 
a) Convertible securities 
b) Money market instruments 
c) Trustee shares or securities issued by foreign collective investment entities 

VII. Placement without a firm commitment in relation to the following financial instruments: 
a) Convertible securities 
b) Money market instruments 
c) Trustee shares or securities issued by foreign collective investment entities 

VIII. Custody and management on clients�¶ account, including custodian management and 
related services, in particular the management of cash and financial collaterals in relation 
to the following financial instruments: 
a) Convertible securities 
b) Money market instruments 
c) Trustee shares or securities issued by foreign collective investment entities 

IX. Granting of loans and borrowings to an investor to be able to trade one or several financial 
instruments if the lender or provider of the borrowing is involved in the transaction 

X. Trading of foreign exchange values if they are associated with the provision of investment 
services 

XI. Performance of investment surveys and financial analysis or other forms of general 
recommendation for trading in financial instruments 

XII. Services related to the underwriting of financial instruments 
17. Provision of payment services and settlement 
18. Issue and administration of electronic money 
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3. PUBLICATION OF THE ANNUAL REPORT  
 
�7�K�H���$�Q�Q�X�D�O���5�H�S�R�U�W���L�V���S�X�E�O�L�V�K�H�G���R�Q���W�K�H���%�D�Q�N�¶�V���Z�H�E�V�L�W�H�� 
 
 
4. CONSOLIDATED FINANCIAL STATEMENTS 
 (Article 77 (2) (b1) of Act No. 566/2001 Coll. on Securities and Investment Services, as amended) 
 
Pursuant to Article 22 (12) of Act No. 431/2002 Coll. on Accounting, as amended, the Bank did not 
prepare consolidated financial statements for the year ended 31 December 2022, since the subsidiary 
Privatfin, s.r.o., with its registered office at Einsteinova 25, 851 01 Bratislava, Company ID: 36 037 869, 
�G�R�H�V�� �Q�R�W���K�D�Y�H���D���V�L�J�Q�L�I�L�F�D�Q�W���L�P�S�D�F�W�� �R�Q���W�K�H�� �%�D�Q�N�¶�V���F�R�Q�V�R�O�L�G�D�W�L�R�Q���J�U�R�X�S���� �7�K�H���M�X�G�J�P�H�Q�W���R�Q���W�K�H���I�L�Q�D�Qcial 
�S�R�V�L�W�L�R�Q�����H�[�S�H�Q�V�H�V�����U�H�Y�H�Q�X�H�V���D�Q�G���U�H�V�X�O�W�V���R�I���R�S�H�U�D�W�L�R�Q�V���R�I���W�K�H���%�D�Q�N�¶�V���F�R�Q�V�R�O�L�G�D�W�L�R�Q���J�U�R�X�S���K�D�V���Q�R�W���E�H�H�Q��
�V�L�J�Q�L�I�L�F�D�Q�W�O�\���D�I�I�H�F�W�H�G���E�\���S�U�H�S�D�U�L�Q�J���R�Q�O�\���W�K�H���%�D�Q�N�¶�V���V�H�S�D�U�D�W�H���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V. 
 
 
5. AUDIT OF FINANCIAL STATEMENTS  
 (Article 77 (2) (a) of Act No. 566/2001 Coll. on Securities and Investment Services, as amended) 
 (Article 20 (1) of Act No. 431/2002 Coll. on Accounting, as amended) 
 
�7�K�H���%�D�Q�N�¶�V���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V�� �D�V���D�W�������� �'�H�F�H�P�E�H�U�� ����22, prepared in accordance with International 
Financial Reporting Standards, as adopted by the EU, were audited on 22 May 2023 by Ernst & Young 
Slovakia, spol. s r.o., Licence SKAU No. �����������,�Q�J�����'�D�O�L�P�L�O���'�U�D�J�D�Q�R�Y�V�N�ê�����V�W�D�W�X�W�R�U�\���D�X�G�L�W�R�U License SKAU 
No. 893. 
 
 
6. REPORT ON FINANCIAL POSITION  
 
 
a) INFORMATION ON �7�+�(�� �%�$�1�.�¶�6�� �'�(�9�(�/�2�3�0�(�1�7����CURRENT SITUATION, SIGNIFICANT 

RISKS AND UNCERTAINTIES IN 2022 
(Article 77 (2) (b1) of Act No. 566/2001 Coll. on Securities and Investment Services, as amended) 

 (Article 20 (1) (a) of Act No. 431/2002 Coll. on Accounting, as amended) 
 
 
Privatbanka, a.s. continued a series of successful, profitable years and in 2022 achieved its highest net 
profit in history of EUR 12.9 mill. In a year-on-year comparison, the Bank's net profit increased by 24% 
over 2021, and operating profit development was similarly dynamic, with a 17% increase on the previous 
year, to EUR 12.7 mill. On this basis, in 2022 Privatbanka, a.s. achieved a return on capital (ROE 
indicator) of 12.5%. 
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Comparison of financial indicators  

�(�8�5���µ������ 31.12.2022 31.12.2021 Change Change in %

Total assets 804 259           692 824      111 435      16%              

Cash and balances with central banks 165 558           247 571      (82 013) (33%)
Loans and advances to banks 36 323             9 411          26 912        286%            
Loans and advances to customers 429 440           268 380      161 060      60%              
Securities 163 285           160 694      2 591          2%                

Deposits from customers 679 656           567 221      112 435      20%              
Debt securities issued 2 500               2 998          (498) (17%)

Share capital 25 121             25 121        -                  -                    
Equity 110 128           108 963      1 165          1%                

Regulatory capital 96 644             98 023        (1 379) (1%)
Adequacy of regulatory capital 19,28% 24,77% (5,49%)  
 
The largest contribution to these results was from net revenues from fees and commissions, which 
increased by 4% year-on-year and reached a value of EUR 13.5 million at the end of the year. The 
second largest source of revenue was net interest income of EUR 11.7 million, which increased by 13% 
year-on-year. 
 
�7�K�H���%�D�Q�N�¶�V���W�R�W�D�O���D�V�V�H�W�V���D�W���W�K�H���H�Q�G���R�I��������2 amounted to EUR 804.3 million, which represents an increase 
of 16% year-on-year. The main reason for the increase in assets was the increase in liabilities to clients, 
which had reached EUR 679.7 million by the end of 2022, representing an increase of 20% on the 
previous year. 
 
The volume of the loan portfolio at the end of 2022 reached EUR 429.4 million and year-on-year 
increased by a record 60%. By the end of 2022, the portfolio of securities had reached a volume of EUR 
163.3 million, which represents an increase of 2% compared to the end of the previous year. 
 
As at 31 December 2022, the adequacy of regulatory capital amounted to 19.28%, decreasing during 
the year by 5.49 percentage points. Despite the year-on-year decrease, the adequacy of regulatory 
capital is well above average values. 
 
The Bank has no significant �L�P�S�D�F�W���R�Q���W�K�H���H�Q�Y�L�U�R�Q�P�H�Q�W�����7�K�H���%�D�Q�N�¶�V���D�F�W�L�Y�L�W�L�H�V���L�Q��������2 had no significant 
impact on employment in individual regions of the Slovak Republic. 
 
The year 2022 was marked by the war conflict in Ukraine, the energy crisis, increasing inflation, the 
subsequent increase in interest rates and the subsiding COVID-19 pandemic. Despite all these 
challenges, which affected Privatbanka, a.s. to a certain extent, the bank managed to achieve 
significantly above average, and in some areas even record economic results. 
 
Further details of �W�K�H���%�D�Q�N�¶�V���U�H�V�X�O�W�V���I�R�U��������2 are disclosed in the financial statements and notes thereto. 
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b) INFORMATION ON EVENTS OF PARTICULAR IMPORTANCE THAT OCCURRED AFTER 
THE END OF THE REPORTING PERIOD AS AT 31  DECEMBER 2022 

 (Article 20 (1) (b) of Act No. 431/2002 Coll. on Accounting, as amended) 
 
As of the reporting date, no material events occurred after the end of the financial year as at 31 
December 2022 that would require a material adjustment to the data or information disclosed in the 
financial statements as at 31 December 2022. 
 
 
c) INFORMATION ON �7�+�(���%�$�1�.�¶�6���$�1�7�,�&�,�3�$�7�(�'���(�&�2�1�2�0�,�&���$�1�'���)�,�1�$�1�&�,�$�/���3�2�6�,�7�,�2�1���,�1��

2023 
 (Article 77 (2) (d) of Act No. 566/2001 Coll. on Securities and Investment Services, as amended) 
 (Article 20 (1) (c) of Act No. 431/2002 Coll. on Accounting, as amended) 
 
With the results of the past year, Privatbanka, a.s. managed to meet and even exceed its key business 
goals, thus confirming its stable position in the Slovak banking market. 
 
Private banking and activities directly related to it, such as asset management, remain the core area of 
the Bank's activities in 2023. In parallel with private banking, the Bank continues to place great emphasis 
on corporate banking, especially on lending to corporate clients. 
 
�,�Q���S�U�L�Y�D�W�H���E�D�Q�N�L�Q�J�����W�K�H���%�D�Q�N�¶�V���J�R�D�O���I�R�U��������3 is to continue to increase the volume of assets it manages 
for clients. Qualitatively, the aim of the Bank is to provide private clients with highly individual and flexible 
asset management and related services. Issuance of corporate promissory notes and corporate bonds 
arranged by the Bank primarily for shareholder group entities will continue to represent a major part of 
the product range. In 2023, the Bank will also focus on the sale of third-party products, which should 
�F�R�Q�W�U�L�E�X�W�H���W�R���W�K�H���J�U�R�Z�W�K���R�I���W�K�H���Y�R�O�X�P�H���R�I���F�O�L�H�Q�W�V�¶���D�V�V�H�W�V��it manages. 
 
Regarding corporate banking, the Bank will continue to develop its existing loan portfolio to further 
improve capital and funding options. In strategy, the Bank continues to apply its proven method of 
�S�U�R�Y�L�G�L�Q�J���O�R�D�Q�V���E�D�V�H�G���R�Q���J�R�R�G���V�H�F�X�U�L�W�\���D�Q�G���W�K�H���F�O�L�H�Q�W�¶�V���W�U�D�F�N���U�H�F�R�U�G�� 
 
In 2023, the �%�D�Q�N�¶�V�� �J�R�D�O�� �L�V�� �W�R�� �P�D�L�Q�W�D�L�Q�� �R�U�� �S�D�U�W�L�D�O�O�\�� �H�[�S�D�Q�G�� �W�K�H�� �S�U�R�G�X�F�W�� �U�D�Q�J�H�� �I�R�U�� �V�W�D�Q�G�D�U�G�� �F�O�L�H�Q�W�V���� �W�R��
whom it provides services through a network of regional investment centers and branches. Funds from 
�W�K�H���J�H�Q�H�U�D�O���S�X�E�O�L�F���U�H�S�U�H�V�H�Q�W���D���V�X�E�V�W�D�Q�W�L�D�O���V�K�D�U�H���R�I���W�K�H���I�X�Q�G���E�D�V�H���R�I���W�K�H���%�D�Q�N�¶�V���E�D�O�D�Q�F�H���V�K�H�H�W���E�X�V�L�Q�H�V�V����
In 2023, the Bank plans to continue the sale of public issues of corporate bonds for retail clients but has 
no plans for major changes to its regional network. 
 
In aggregate terms, the Bank plans to report a profit after tax of EUR 8.1 million and total assets of 
EUR 686 million at the end of 2023. 
 
The Bank will have no impact on the environment. In 2023, its activities will not substantially impact 
employment in individual regions of the Slovak Republic. 
 
The ongoing conflict in Ukraine, the somewhat persistent energy crisis and significantly elevated inflation 
create uncertainties �W�K�D�W���P�D�\���D�I�I�H�F�W���W�K�H���%�D�Q�N�¶�V���I�L�Q�D�Q�F�L�D�O��results in 2023, both in private banking (general 
client uncertainty with an impact on investment uncertainty) and corporate lending (individual client 
difficulties, absence of new business plans). 
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d) INFORMATION ON COSTS OF RESEARCH AND DEVELOPMENT  
 (Article 20 (1) (d) of Act No. 431/2002 Coll. on Accounting, as amended) 
 
In 2022, the Bank recorded no costs of research and development. 
 
 
e) INFORMATION ON ACQUISITION OF OWN SHARES, TEMPORARY BONDS, EQUITIES AND 

SHARES, PLUS TEMPORARY BONDS AND EQUITIES OF THE CONTROLLING ENTITY  
 (Article 20 (1) (e) of Act No. 431/2002 Coll. on Accounting, as amended) 
 
The Bank does not carry out such transactions. 
 
 
f) INFORMATION ON PROPOSED 2022 PROFIT DISTRIBUTION  
 (Article 20 (1) (f) of Act No. 431/2002 Coll. on Accounting, as amended) 
 
The distribution of the Bank�¶s profits for 2022 will be decided by the General Meeting. 
 
 
g) INFORMATION ON 2021 PROFIT DISTRIBUTION  
 (Article 77 (2) (c) of Act No. 566/2001 Coll. on Securities and Investment Services, as amended) 
 

�(�8�5���µ������ 2021

Dividends 8 500
Allotment to retained earnings 1 957          
Profit for the current reporting period after tax 10 457         
 
 
h) INFORMATION ON DATA REQUIRED UNDER SPECIAL REGULATIONS  
 (Article 20 (1) (g) of Act No. 431/2002 Coll. on Accounting, as amended) 
 
The Annual Report has been prepared pursuant to Article 77 of Act No. 566/2001 Coll. on Securities 
and Investment Services, as amended, and pursuant to Article 37 of Act No. 483/2001 Coll. on Banks 
and on Amendments to Certain Acts, as amended. 
 
 
i) INFORMATION ON WHETHER THE BANK HAS AN ORGANI ZATIONAL UNIT ABROAD  
 (Article 20 (1) (h) of Act No. 431/2002 Coll. on Accounting, as amended) 
 
As at 31 December 2022, the Bank provided investment services, acceptance and forwarding of 
instructions related to one or more financial instruments in the Czech Republic through a branch of a 
foreign bank, which was listed in the Business Register of the Czech Republic on 8 January 2018. 
 
 

j) SUMMARY OF RECEIVED BANK LOANS AND OTHER LOANS  
 (Article 77 (2) (b2) of Act No. 566/2001 Coll. on Securities and Investment Services, as amended) 
 
As of 31 December 2022, the Bank did not register bank and other loans received. 
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k) SUMMARY OF ISSUED AND OUTSTANDING SECURITIES  
 (Article 77 (2) (b3) of Act No. 566/2001 Coll. on Securities and Investment Services, as amended) 

ISIN Type Form Nature
Number

(pcs)
Face value

���(�8�5�����&�0���µ��������Description of Rights

SK1110001619 Share Registered Book-entry security 756 874 0,03319 EUR Section 6l)
SK4000019618 Bond Bearer bond Book-entry security 2 493 000 0,00100 EUR Section 6m)  
 
 
l) DESCRIPTION OF RIGHTS ATTACHED TO SHARES ISIN SK1110001619 
 (Article 77 (2) (b3) of Act No. 566/2001 Coll. on Securities and Investment Services, as amended) 
 
a. �7�K�H���&�R�P�S�D�Q�\�¶�V���V�K�D�U�H�K�R�O�G�H�U���P�D�\���E�H���D�Q���L�Q�G�L�Y�L�G�X�D�O���R�U���O�H�J�D�O���H�Q�W�L�W�\�����$���K�R�O�G�H�U���R�I���D�Q���L�Q�W�H�U�L�P��certificate is also 

considered a shareholder. 
b. The Company shall treat all shareholders equally in equal conditions. 
c. �7�K�H���H�[�H�U�F�L�V�H���R�I���W�K�H���V�K�D�U�H�K�R�O�G�H�U�¶�V���U�L�J�K�W�V���P�D�\���E�H���U�H�V�W�U�L�F�W�H�G���R�U���V�X�V�S�H�Q�G�H�G���R�Q�O�\���E�D�V�H�G���R�Q���O�D�Z�� 
d. The basic rights of a shareholder include the rig�K�W���W�R���S�D�U�W�L�F�L�S�D�W�H���L�Q���W�K�H���&�R�P�S�D�Q�\�¶�V���P�D�Q�D�J�H�P�H�Q�W���D�Q�G���W�R��

�V�K�D�U�H���W�K�H���&�R�P�S�D�Q�\�¶�V���S�U�R�I�L�W���D�Q�G���W�K�H���&�R�P�S�D�Q�\�¶�V���O�L�T�X�L�G�D�W�L�R�Q���E�D�O�D�Q�F�H���L�I���L�W���L�V���G�L�V�V�R�O�Y�H�G���E�\���O�L�T�X�L�G�D�W�L�R�Q�� 
e. The shareholder is authorised to participate in and vote at the General Meeting, to request at the General 

�0�H�H�W�L�Q�J�� �L�Q�I�R�U�P�D�W�L�R�Q�� �D�Q�G�� �H�[�S�O�D�Q�D�W�L�R�Q�V�� �U�H�O�D�W�H�G�� �W�R�� �W�K�H�� �&�R�P�S�D�Q�\�¶�V�� �P�D�W�W�H�U�V�� �D�Q�G�� �W�R�� �W�K�H�� �P�D�W�W�H�U�V�� �R�I�� �H�Q�W�L�W�L�H�V��
controlled by the Company, which are associated with the subject of discussion at the General Meeting, 
and to make proposals at the General Meeting and �W�R���E�H���H�O�H�F�W�H�G���L�Q���W�K�H���&�R�P�S�D�Q�\�¶�V���E�R�G�L�H�V�� 
The above rights may be exercised only by a person authorized to exercise these rights as at the decisive 
date. The decisive date is a day specified in the invitation to the General Meeting or in the General Meeting 
notice. This day may be the day on which the General Meeting is held, or the day before the General 
Meeting, but no more than five days before the General Meeting is held. If the decisive date is not specified 
in this way, the day on which the General Meeting is held shall be considered the decisive date. 

f. The shareholder is entitled to a share in the Co�P�S�D�Q�\�¶�V���S�U�R�I�L�W�����G�L�Y�L�G�H�Q�G�������Z�K�L�F�K���W�K�H���*�H�Q�H�U�D�O���0�H�H�W�L�Q�J��has 
�G�H�F�L�G�H�G���W�R���G�L�V�W�U�L�E�X�W�H�����7�K�L�V���V�K�D�U�H���L�V���G�H�W�H�U�P�L�Q�H�G���E�\���W�K�H���U�D�W�L�R���R�I���W�K�H���I�D�F�H���Y�D�O�X�H���R�I���W�K�H���V�K�D�U�H�K�R�O�G�H�U�¶�V���V�K�D�U�H�V��
to the face value of shares of all shareholders. The right to a dividend may be exercised towards the 
Company only by a person authorized to exercise these rights as at the decisive date. The decisive date 
to determine a person authorized to exercise the right to a dividend shall be determined by the General 
Meeting that decided to distribute the �&�R�P�S�D�Q�\�¶�V���S�U�R�I�L�W�����D�Q�G���W�K�L�V���G�D�\���P�D�\���Q�R�W���E�H���G�H�W�H�U�P�L�Q�H�G���W�R���E�H���H�D�U�O�L�H�U��
than the fifth day after the day on which the General Meeting is held or later than the 30th day from the day 
on which the General Meeting is held. If the General Meeting does not specify the decisive date to 
determine the person authorized to exercise the right to a dividend, the 30th day from the day on which 
the General Meeting is held shall be considered the decisive date. The dividend is due within 60 days at 
the latest from the decisive date determined in line with the previous procedure. The Company shall pay 
the dividend to the shareholders at its own costs and risk. The shareholder is not required to return to the 
Company a dividend received in good faith. 

g. The shareholder is entitled to a share in the liquidation balance if the Company is dissolved by liquidation. 
h. The Board of Directors shall provide each shareholder upon request at the General Meeting complete and 

true information and explanations, which are related to the discussion at the General Meeting, or in writing 
within 30 days at the latest from the day on which the General Meeting is held, unless the law provides 
otherwise. 

i. The shareholder has the right to inspect the minutes from the meetings of the Supervisory Board; he/she 
shall keep such obtained information confidential. 

j. �7�K�H���V�K�D�U�H�K�R�O�G�H�U���K�D�V���W�K�H���U�L�J�K�W���W�R���L�Q�V�S�H�F�W���D�W���W�K�H���&�R�P�S�D�Q�\�¶�V���U�H�J�L�V�W�H�U�H�G���V�H�D�W���W�K�H���G�H�H�G�V���I�L�O�H�G���L�Q���W�K�H���F�R�O�O�H�F�W�L�R�Q��
of deeds pursuant to a special act and to request copies of these deeds or request that they be sent to a 
specified address, at his/her own cost and risk. 

k. The General Meeting decides by a majority of votes of the shareholders present, unless generally binding 
legal regulations or Articles of Association require another type of majority. 

l. A decision of the General Meeting requires a two-thirds majority of votes of the shareholders present if it 
decides on: 
I.  A change in �W�K�H���&�R�P�S�D�Q�\�¶�V���$�U�W�L�F�O�Hs of Association 
II.  �$�Q���L�Q�F�U�H�D�V�H���L�Q���W�K�H���&�R�P�S�D�Q�\�¶�V���V�K�D�U�H���F�D�S�L�W�D�O 
III.  The issue of priority bonds or convertible bonds 
IV.  �$�� �F�R�Q�G�L�W�L�R�Q�D�O�� �L�Q�F�U�H�D�V�H�� �L�Q�� �W�K�H�� �&�R�P�S�D�Q�\�¶�V�� �V�K�D�U�H�� �F�D�S�L�W�D�O�� �D�V�V�R�F�L�D�W�H�G�� �Z�L�W�K�� �D�Q�� �L�V�V�X�H�� �R�I�� �S�U�L�R�U�L�W�\�� �R�U��

convertible bonds 
V.  �$���G�H�F�U�H�D�V�H���L�Q���W�K�H���&�R�P�S�D�Q�\�¶�V���V�K�D�U�H���F�D�S�L�W�D�O  
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VI.  The dissolution of the Company 
VII.  �$���F�K�D�Q�J�H���R�I���W�K�H���&�R�P�S�D�Q�\�¶�V���O�H�J�D�O���I�R�U�P���L�I���L�W���F�H�D�V�H�V���W�R be a bank 
VIII.  �7�H�U�P�L�Q�D�W�L�R�Q���R�I���W�U�D�G�L�Q�J���R�I���W�K�H���&�R�P�S�D�Q�\�¶�V���V�K�D�U�H�V��on a stock exchange 
IX.  The mandate of the Board of Directors to increase the share capital pursuant to Article 210 of the 

Commercial Code 
X.  �7�K�H�� �U�H�V�W�U�L�F�W�L�R�Q�� �R�I�� �W�K�H�� �V�K�D�U�H�K�R�O�G�H�U�¶�V�� �U�L�J�K�W�� �W�R�� �S�U�L�R�U�L�W�\�� �X�Q�G�H�U�Z�U�Lting of shares if necessitated by 

important interests of the Company 
XI.  Other matters, if explicitly provided for in a generally binding legal regulation 

 
 
m) DESCRIPTION OF RIGHTS ATTACHED TO BONDS ISIN SK4000019618  

(Article 77 (2) (b3) of Act No. 566/2001 Coll. on Securities and Investment Services, as amended) 
 
On 9 August 2021, the Bank issued bonds with a nominal value of EUR 1 for a total issued volume of 
EUR 5,000 thousand. The bond yield is paid quarterly on 9 February, 9 May, 9 August and 9 November 
of the current period and is determined by the floating interest rate, which is determined as the sum of 
the reference rate of EURIBOR 3M and the margin of 0.25% per annum on the nominal value of the 
bond, but at least 0.25% p.a. of the nominal value of the bonds. The basis for calculating the yield is 
ACT/ACT. The bonds are due on 9 August 2023. These bonds are issued based on a public offer and 
no application will be made for admission to the stock exchange in the Slovak Republic or abroad. No 
guarantees were taken over by third parties for the repayment of the nominal value and bond yields. 
There are no pre-emptive, exchange and other rights associated with the bonds, with the exception of 
those listed in the terms of issue. Rights to bonds are time-barred after a period of 10 years from their 
due date. Bonds are transferable to the new owner without restriction. Early repayment of the nominal 
value of the bonds is not possible. 
 
 
n) CONVERTIBLE BONDS  
 (Article 77 (2) (b4) of Act No. 566/2001 Coll. on Securities and Investment Services, as amended) 
 
The Bank issued no convertible bonds. 
 
 
o) SPECIFICATION OF THE NATURE OF ACTIVITIES AND GEOGRAPHICAL LOCATION  
 (Article 77 (2) (f) of Act No. 566/2001 Coll. on Securities and Investment Services, as amended) 
 (Article 37 (6) (a) of Act No. 483/2001 Coll. on Banks and on Amendments to Certain Acts, as 

amended) 
 
�7�K�H�� �%�D�Q�N�¶�V�� �F�R�U�H�� �D�F�W�L�Y�L�W�L�H�V�� �L�Q�F�O�X�G�H�� �W�K�H�� �S�U�R�Y�L�V�L�R�Q�� �R�I�� �D�� �Z�L�G�H�� �U�D�Q�J�H�� �R�I�� �E�D�Q�N�L�Q�J�� �D�Q�G�� �I�L�Q�D�Q�F�L�D�O�� �V�H�U�Y�L�F�H�V�� �W�R��
individuals and legal entities under a banking license, the scope of which is specified in Clause 2. 
 
As at 31 December 2022, the Bank performed its activities in the Slovak Republic through the Center of 
�%�D�Q�N�L�Q�J���6�H�U�Y�L�F�H�V���L�Q���%�U�D�W�L�V�O�D�Y�D�����&�H�Q�W�U�X�P���E�D�Q�N�R�Y�ê�F�K���V�O�X�å�L�H�E�������L�W�V���Q�H�W�Z�R�U�N���R�I���W�K�U�H�H���U�H�J�L�R�Q�D�O���L�Q�Y�H�V�W�P�H�Q�W��
�E�U�D�Q�F�K�H�V���L�Q���%�D�Q�V�N�i���%�\�V�W�U�L�F�D�����%�U�D�W�L�V�O�D�Y�D���D�Q�G���.�R�ã�L�F�H�����D�Q�G��10 regional investment centers for non-cash 
�R�S�H�U�D�W�L�R�Q�V���L�Q���%�U�D�W�L�V�O�D�Y�D�����%�U�H�]�Q�R�����1�L�W�U�D�����'�X�Q�D�M�V�N�i���6�W�U�H�G�D�����ä�L�O�L�Q�D�����7�U�H�Q�þ�t�Q�����3�U�H�ã�R�Y�����7�U�Q�D�Y�D, Prievidza and 
�1�R�Y�p���=�i�P�N�\. As at 31 December 2022, in the Czech Republic the Bank provided investment services, 
acceptance and forwarding of instructions related to one or more financial instruments through a branch 
of the foreign bank, which was listed in the Business Register of the Czech Republic on 8 January 2018. 
In addition to the activities above, as at 31 December 2022, the Bank also provided other banking 
activities in the Czech Republic based on the right to free cross-border activity in line with Directive 
2013/36/EU of the European Parliament and of the Council dated 26 June 2013 on access to the activity 
of credit institutions and the prudential supervision of credit institutions and investment firms, amending 
Directive 2002/87/EC and repealing Directives 2006/48/EC and 2006/49/EC. 
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p) TURNOVER 
 (Article 77 (2) (g) of Act No. 566/2001 Coll. on Securities and Investment Services, as amended) 
 (Article 37 (6) (b) of Act No. 483/2001 Coll. on Banks and on Amendments to Certain Acts, as 

amended) 
 
�7�K�H���%�D�Q�N�¶�V���W�X�U�Q�R�Y�H�U���Z�D�V���(�8�5��32,196 thousand in 2022. The turnover of the Bank's branch in the Czech 
Republic in 2022 was EUR 1,623 thousand. 
 
 
q) NUMBER OF FULL -TIME EMPLOYEES AS AT THE REPORTING DATE  
 (Article 77 (2) (h) of Act No. 566/2001 Coll. on Securities and Investment Services, as amended) 
 (Article 37 (6) (c) of Act No. 483/2001 Coll. on Banks and on Amendments to Certain Acts, as 

amended) 
 
The number of full-time employees as at 31 December 2022 in Bank was 184. The number of full-time 
employees as at 31 December 2022 of the Bank's branch in the Czech Republic was 17. 
 
 
r) PROFIT OR LOSS BEFORE TAX  
 (Article 77 (2) (i) of Act No. 566/2001 Coll. on Securities and Investment Services, as amended) 
 (Article 37 (6) (d) of Act No. 483/2001 Coll. on Banks and on Amendments to Certain Acts, as 

amended) 
 
�7�K�H���%�D�Q�N�¶�V���S�U�R�I�L�W���E�H�I�R�U�H���W�D�[��was EUR 15,058 thousand as at 31 December 2022. The profit before tax 
of the Bank's branch in the Czech Republic was EUR 271 thousand as at 31 December 2022. 
 
 
s) INCOME TAX 
 (Article 77 (2) (j) of Act No. 566/2001 Coll. on Securities and Investment Services, as amended) 
 (Article 37 (6) (e) of Act No. 483/2001 Coll. on Banks and on Amendments to Certain Acts, as 

amended) 
 
�7�K�H�� �%�D�Q�N�¶�V�� �L�Q�F�R�P�H�� �W�D�[�� �H�[�S�H�Q�V�H�V�� �D�P�R�X�Q�W�H�G�� �W�R�� �(�8�5 2,128 thousand as at 31 December 2022. The 
income tax expenses of the Bank's branch in the Czech Republic amounted to EUR 54 thousand as at 
31 December 2022. 
 
 
t) RECEIVED SUBSIDIES FROM PUBLIC FUNDS  
 (Article 77 (2) (k) of Act No. 566/2001 Coll. on Securities and Investment Services, as amended) 
 (Article 37 (6) (f) of Act No. 483/2001 Coll. on Banks and on Amendments to Certain Acts, as 

amended) 
 
The Bank or its branch in the Czech Republic received no subsidies from public funds in 2022. 
 
 
u) RETURN ON ASSETS DETERMINED AS THE RATIO OF NET PROFIT AN D TOTAL ASSETS  
 (Article 77 (2) (e) of Act No. 566/2001 Coll. on Securities and Investment Services, as amended) 
 (Article 37 (6) (g) of Act No. 483/2001 Coll. on Banks and on Amendments to Certain Acts, as 

amended) 
 
The �%�D�Q�N�¶�V��return on assets (ROA) amounted to 1.82% in 2022. The ROA of its Czech branch was 
30.38% in 2022. 
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7. INFORMATION ON �7�+�(�� �%�$�1�.�¶�6�� �5�,�6�.�� �0�$�1�$�*�(�0�(�1�7�� �2�%�-�(�&�7�,�9�(�6�� �$�1�'��
METHODS, INCLUDING THE POLICY FOR HEDGING THE MAIN TYPES OF 
PLANNED TRANSACTIONS USING HEDGING DERIVATIVES  

 (Article 20 (5) (a) of Act No. 431/2002 Coll. on Accounting, as amended) 
 
�,�Q���O�L�Q�H���Z�L�W�K���O�H�J�L�V�O�D�W�L�Y�H���U�H�T�X�L�U�H�P�H�Q�W�V�����W�K�H���%�D�Q�N�¶�V���R�E�M�H�F�W�L�Y�H��regarding risk management is to ensure the 
�D�G�H�T�X�D�F�\�� �R�I�� �L�Q�G�L�Y�L�G�X�D�O�� �U�L�V�N�� �H�[�S�R�V�X�U�H�V�� �L�Q�� �U�H�O�D�W�L�R�Q�� �W�R�� �W�K�H�� �D�P�R�X�Q�W�� �R�I�� �W�K�H�� �%�D�Q�N�¶�V�� �U�H�J�X�O�D�W�R�U�\�� �F�D�S�L�W�D�O����
diversification of risk for all risk factors identified and the maintenance of an acceptable liquidity position. 
In addition to meeting market regulatory requirements, the Bank has developed an internal system of 
procedures, limits and reports which eliminates potential risks to which the Bank is exposed in its 
business activities. In terms of risk exposures, the Bank is conservative and does not engage in 
speculative transactions. 
 
The Bank has strict rules limiting exposure to the risk of exchange rate fluctuations. The Bank does not 
open significant capital exposures and does not trade with commodities or their derivatives. The only 
risk factor that the Bank may �K�H�G�J�H���X�V�L�Q�J���G�H�U�L�Y�D�W�L�Y�H�V���L�V���W�K�H���%�D�Q�N�L�Q�J���%�R�R�N�¶�V���L�Q�W�H�U�H�V�W���U�D�W�H���U�L�V�N�����7�K�H���L�Q�W�H�U�H�V�W��
rate risk exposure of this portfolio, as well as of the Trading Book, is monitored daily using interest rate 
sensitivity and is reported regularly to the relevant authorities. The Bank used exclusively interest rate 
swaps in the past to hedge this risk exposure resulting from the different duration of assets and liabilities. 
Currently, the Bank has no hedging derivatives. 
 
 
8. INFORMATION ON PRICE RISKS, CREDIT RISKS, LIQUIDITY RISKS AND 

CASH FLOW RISKS TO WHICH THE BANK IS EXPOSED  
 (Article 20 (5) (b) of Act No. 431/2002 Coll. on Accounting, as amended) 
 
Price change risks in the Bank are monitored and reported for all instruments that can be measured at 
�P�D�U�N�H�W���Y�D�O�X�H�V���U�H�J�D�U�G�O�H�V�V���R�I���Z�K�H�W�K�H�U���W�K�H���S�U�L�F�H���F�K�D�Q�J�H���K�D�V���D�Q���L�P�S�D�F�W���R�Q���W�K�H���%�D�Q�N�¶�V���F�D�S�L�W�D�O���R�U���L�W�V���S�U�R�I�L�W����
Price changes are monitored and reported daily �W�R���W�K�H���%�D�Q�N�¶�V���P�L�G�G�O�H��and top management. The Bank 
has stop/loss limits in place. 
 
Credit risks are limited, apart from legislative requirements, by a system of credit limits for individual 
counterparties or groups of connected entities, limits for segment concentration and country exposure 
limits. The use of credit limits or credit exposure in the Bank is monitored daily, including reporting to 
�W�K�H���%�D�Q�N�¶�V���P�L�G�G�O�H���D�Q�G���W�R�S���P�D�Q�D�J�H�P�H�Q�W. 
 
The Bank has defined qualitative and quantitative liquidity limits combined with the liquidity position 
development scenario and their use is regularly monitored and reported to middle and top management. 
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